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PSBs’ bancassurance growth slows amid core banking push

FM, ex-Irdai chairman
had raised concerns

over misselling

AATHIRA VARIER
Mumbai, & May

Amid growing concerns about mis-
selling through the bancassurance
(banca) channel, public-sector
banks (PSBs) have scaled back their
insurance sales efforts, leading to a
slowdown in growth through banca
for life insurance companies in
2024-25 (FY25).

In contrast, life insurance com-
panies affiliated with private-sector
banks have nearly doubled their
growth through the banca channel

in the same period.

According to industry estimates,
growth in the banca channel of life
insurers backed by PSBs slowed
from 7 per cent in FY24 to 6 per cent
in FY25, with growth in March
slowing to just 2 per cent.

Banca channel growth
for life insurers with pri-
vate banks was healthy
at 15 per cent in FY25.
But in March, growth
was only 7 per cent. In
the previous financial

?

in incentive schemes and score-
cards for bank employees for selling
insurance,” said a chief executive
officer of a private life insurer.
“State-owned banks do not really
have a concept of incentives for
their employees directly for
selling insurance pro-
ducts. However, earlier
there were some banks
that were giving consid-
erable commissions or
some rewards along with
other incentives. Now,

year, growth through thisvthey have totally stopped it.

channel was 8 per cent.

“There is a marginal drop in
growth of PSB-led insurance com-
panies due to (a) slowdown in PSB
banca business, owing to changes

Moreover, the Reserve Bank of
India has asked banks to focus more
on their core business and insurance
is more of our customer service busi-
ness. This is likely to have resulted in

TUMULTUOUS PHASE

M In FY25, growth in banca
channel life insurance sales was
inlowsingle digits for some PSBs

B However, this growth was
healthier at15% for private banks

B Slowdown partly attributed to
changes in incentive structures
for publicsector bankers

B Moreover, many customers
are switchingto online purchase
of policies

some slowdown,” said a senior PSB
official.

Banca channel growth for some
PSBs, including Punjab National

Bank, Canara Bank, and Union
Bank of India in FY25 was in low sin-
gle digits. For State Bank of India
(SBI), Bank of Baroda, and Bank of
India, it was in double digits.

This comes after Finance
Minister Nirmala Sitharaman and
former Insurance Regulatory and
Development Authority of India
(Irdai) Chairman Deboshish Panda
flagged concerns about misselling
of insurance products by banks at
the SBI Conclave in November 2024.
Irdai had also formed a task force to
review the banca framework amid
complaints of misselling and
forced-selling.

At the conclave, the finance min-
ister had asked bankers to focus on
their core business and avoid mis-

selling insurance policies, pointing
out that many a time, this also indi-
rectly increases the cost of borrow-
ing for bank customers.

According to a bank official,
some PSBs have realigned their
strategies and are now focusing on
core business. They have also
reduced certain incentives offered
to their employees. Although gen-
erally, commission for added serv-
ices like insurance and mutual
funds are offered to banks, some
lenders used to give incentives to
employees which has been
changed.

According to another insurance
official, there has been a slowdown
in the banca business of PSBs in
the past one-and-a-half years

because footfall in banks has come
down as customers prefer to buy
insurance online.

“We have to find a digital solu-
tion to counter it. The banks have
put checks and balances, including
video PIVC (pre-insurance verifica-
tion call) to prevent misselling.
Banks have undergone changes to
counter misselling concerns,” the
official said.

According to analysts, if distri-
bution by bank partners slows,
smaller insurance companies will
have to diversify to other channels
while the bigger bank-led insurance
companies already have a diversi-
fied channel mix.

(With inputs from Subrata Panda)

VODAFONE IDEA LIMITED

CIN: L32100GJ1996PLC030976
Registered Office: Suman Tower, Plot No. 18, Sector-11, Gandhinagar - 382 011, Gujarat
Email: shs@vodafoneidea.com Website: www.myvi.in
Tel: +91-79-66714000 Fax: +91-79-23232251

7

NOTICE OF THE EXTRAORDINARY GENERAL MEETING TO BE HELD
THROUGH VIDEO CONFERENCE (VC) / OTHER AUDIO VISUAL MEANS (OAVM)

NOTICE is hereby given that an Extraordinary General Meeting (‘EGM’) of the Company will be held on Tuesday,
June 3, 2025 at 4:30 p.m. (IST) through Video Conferencing (‘'VC’) / Other Audio Visual Means (‘OAVM)' to
transact the businesses that will be set forth in the Notice of EGM (‘Notice’).

The EGM is convened in compliance with applicable provisions of the Companies Act, 2013 and the rules made
thereunder (‘Act); provisions of the Securities and Exchange Board of India (“SEBI") (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) and the provisions of General Circular
No. 09/2024 dated September 19, 2024, other circulars issued by Ministry of Corporate Affairs from time to time
and Circular No. SEBI/HO/CFD/CFDPoD-2/P/CIR/2024/133 dated October 3, 2024 issued by SEBI, without the
physical presence of the Members at a common venue.

In accordance with the MCA Circulars, the Notice will be sent only through electronic mode to those members
whose e-mail ids are registered with the Company/Depository Participants (DPs). The Notice will also be available
on the website of the Company at www.myvi.in, websites of the Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively. Further, members
can join and participate in the EGM through VC/OAVM facility only. The instructions for joining and manner of
participation in the EGM will be provided in the Notice. Members attending the EGM through VC/OAVM shall be
counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

Members holding shares in physical form and who have not yet registered / updated their e-mail id with the
Company are requested to register / update their e-mail id with Bigshare Services Pvt. Ltd. by sending requests at
investor@bigshareonline.com with details of folio number and attaching a self-attested copy of PAN card and
self-attested copy of any other document (e.g. Driving License, Passport, Aadhar Card etc.) in support of address
of the members or by logging onto https://www.bigshareonline.com/InvestorLogin.aspx.

Members holding shares in dematerialised mode are requested to register / update their e-mail id with their
respective Depository Participant(s).

The Company will provide remote e-voting facility to all its members to cast their votes on the resolutions set forth
in the Notice. Additionally, the Company will provide the facility of voting through e-voting system during the EGM.
The detailed procedure for casting votes through remote e-voting at the EGM shall be provided in the Notice.
This advertisement is being issued for the information and benefit of all the members of the Company in compliance
with the MCA Circulars.

For Vodafone Idea Limited

Sd/-
Place: Mumbai Pankaj Kapdeo
Dated : May 5, 2025 Company Secretary

@ |Vardhman YRRDHMAN TEXTILES LIMITED

Regd. Office : Chandigarh Road, Ludhiana-141 010.

CIN: L17111PB1973PLC003345
Website: www.vardhman.com, Email: secretarial.lud@vardhman.com

Consolidated Audited Financial Results for the quarter and year ended March 31, 2025

(Rs. in Crores)

THE POWER OF INDUSTRY

VOLTAMP TRANSFORMERS LIMITED

Registered office : Makarpura, Vadodara — 390014, Gujarat.
CIN : L31100GJ1967PLC001437
Tel: 0265 6141403 / 6141480 / 3041480 | Email: sanket_act@voltamptransformers.com
Website: www.voltamptransformers.com

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31°"MARCH, 2025

Date: May 03, 2025
Place: Vadodara

(Rs.in Lakhs)
Quarter ended | Quarter ended| Quarter ended| Year ended Year ended
S Particulars 31/03/2025 | 31/12/2024 | 31/03/2024 | 31/03/2025 | 31/03/2024
No. (Audited) | (Unaudited) | (Audited) | (Audited) (Audited)
1 | Total income from operations (net) 62481.43 48352.28 50415.98 | 193423.03 161622.27
2 | Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 12933.80 10217.42 11938.10 43630.31 39787.65
3 | Net Profit / (Loss) for the period before Tax
(after Exceptional and/or Extraordinary items) 12933.80 10217.42 11938.10 43630.31 39787.65
4 | Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extraordinary items) 9682.55 7340.24 9352.94 32541.32 30736.07
5 | Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax) and
other Comprehensive Income (after tax)] 9667.68 7333.46 9288.27 32506.12 30708.96
6 | Paid up Equity Share Capital (face value of Rs.10 each) 1011.71 1011.71 1011.71 1011.71 1011.71
7 | Reserves (excluding Revaluation Reserve) ---- | 157750.30 134349.59
8 | Earnings Per Share (not annualised)
Basic : 95.70 72.55 92.45 321.65 303.80
Diluted : 95.70 72.55 92.45 321.65 303.80
Notes:-
1)  The above audited results for quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meeting held on Saturday, May 03, 2025.
2)  Segmentreporting as defined in IND-AS 108 is not applicable, since the Company has only one reporting segmenti.e. Manufacturing of Electrical Transformers.
3) Theaboveis an extract of the detailed format of Quarter and year ended March 31, 2025 Financial Results filed with the Stock Exchanges under Regulation 33 of

the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly & year ended Financial Results are available on the
Company’s website at www.voltamptransformers.com and on the website of the Stock Exchanges at www.bseindia.com and www.nseindia.com. The same
can be accessed by scanning the QR code provided below.

FOR VOLTAMP TRANS

Kunijal
(DIN:00
Vice Chairman &

FORMERS LIMITED

L Patel
008354)
Managing Director

JM FINANCIAL SERVICES LIMITED

Corporate Identity Number : U67120MH1998PLC115415

Regd. Office : 7™ Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.

1JM FINANCIAL

Standards) Rules, 2015 as amended and requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.
3. The Board of Directors has recommended a dividend of Rs. 5 per share on fully paid up equity shares of the

Company.

4. Financial results of Vardhman Textiles Limited (Standalone Information) : (Rs. in Crores)
Sr. | Particulars Quarter Ended | Quarter Ended | Quarter Ended | Year Ended Year Ended
No. March 31,2025 | Dec. 31,2024 | March 31,2024 | March 31,2025 | March 31, 2024

Unaudited Unaudited Unaudited Audited Audited
1 Total income from operations 2,578.08 2,476.65 2,477.73 9,954.68 9,632.22
2 | Profit before tax 282.09 263.87 243.68 1,149.69 790.98
3 | Net Profit after tax 228.97 203.56 186.63 879.07 607.63
4 | Total Comprehensive Income/ 229.95 203.56 190.44 880.05 611.44
(Expenditure)

The aforementioned Financial Results alongwith the Audit Report of the Statutory Auditors thereon can also be
accessed by scanning a Quick Response Code given below:
; For Vardhman Textiles Limited

Sd/-

Sr. | Particulars Quarter Ended | Quarter Ended | Quarter Ended | Year Ended Year Ended Tel. NO +.91 226630 3030 * FaxNo.: +.91_22 6630 .3223. .
No. March 31,2025 | Dec. 31,2024 | March 31,2024 | March 31, 2025 | March 31, 2024 Email: AmitT.Agrawal@jmfl.com * Website: www.jmfinancialservices.in
r e —— U;";;';e‘; ”;";g';e;'o ”;as“;‘gegs 13”1";‘;"84 A;;“;; = STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
ofa_ neome Tom Jperatons il il 2 Rt i FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 Z in Lakhs
2 | Net Profit/(Loss) for the period 280.45 261.54 250.03 1,120.51 792.28 STANDALONE 2 CONSOLIDATED{ )
(before Tax, Non controlling interest " s N N
and Share of Profit/(Loss) of Sr. Particulars Quarter Ended Financial Year Ended Financial Year Ended
Associates and Exceptional items) No. March 31, 2025 | March 31, 2024 | March 31, 2025 | March 31, 2024 | March 31, 2025 | March 31, 2024
3 | Net Profit/(Loss) for the period 280.45 261.54 250.03 1,120.51 792.28 Unaudited Unaudited Audited Audited Audited Audited
before tax, Non controlling interest 1 | Total Income from Operations 28,399.25 28,593.15 1,13,994.90 91,986.51 1,17,194.29 94,883.49
and Share of Profit/(Loss) of 2 | Net Profit / (Loss) for the period 3,174.27 6,234.77 14,086.25 13,031.20 15,377.34 14,373.20
Associates (after Exceptional items) (before Tax, Exceptional and / or Extraordinary items#)
4 | Net Profit/(Loss) for the period after 237.31 21061 200.59 883.27 631.59 3 | Net Profit / (Loss) for the period before tax 3,174.27 6,234.77 14,086.25 13,031.20 15,377.34 14,373.20
tax, Non controlling interest and (after Exceptional and / or Extraordinary items#)
Share of Profit/(Loss) of Associates 4 | Net Profit / (Loss) for the period after tax 2,333.26 4,951.62 10,881.12 10,224.29 11,098.99 10,516.31
(after Exceptional items) (after Exceptional and / or Extraordinary items#)
5 | Total Comprehensive Income/ 238.13 210.63 204.49 884.13 635.42 5 | Total Comprehensive Income for the period 2,282.58 4,957.23 10,730.97 10,210.30 10,948.66 10,502.32
(Expenditure) for the period [Comprising Profit / (Loss) for the period (after tax) and
[Comprising Profit/(Loss) for the Other Comprehensive Income (after tax)]
period (after tax) and Other 6 | Paid up Equity Share Capital 6,632.50 6,632.50 6,632.50 6,632.50 6,632.50 6,632.50
Comprehensive Income/ 7 | Reserves (excluding Revaluation Reserve) 82,216.24 71,015.78 82,216.24 71,015.78 82,800.92 71,574.95
(Expenditure) (after tax)] _ 8 | Securities Premium Account 24,431.00 24,431.00 24,431.00 24,431.00 24,431.00 24,431.00
6 | Paid-up Equity Share Capital 56.90 56.90 56.90 56.90 56.90 9 | Networth 89,798.74 78,598.28 89,798.74 78,598.28 90,468.76 79,216.07
7 | Reserves (excluding Revaluation 9,839.12 9,581.14 9,043.23 9,839.12 9,043.23 . . i
Lo 10 | Paid up Debt Capital / Outstanding Debt 2,21,363.51 2,00,285.06 2,21,363.51 2,00,285.06 3,08,992.51 2,50,505.06
Reserve & Non controlling interest) i
8 | Earnings Per Share (in Rs.) (not 11 | Outstanding Redeemable Preference Shares - - - - - -
annualized): 12 | Debt Equity Ratio 2.47 2.55 247 2.55 3.42 3.17
(a) Basic 8.35 7.40 7.05 31.05 22.20 13 | Earnings Per Share of ¥ 10/- each
(b) Diluted 8.35 7.40 7.05 31.05 22.20 (for continuing and discontinued operations)
NOTES : 1. Basic: (%) (Not annualised) 3.08 6.73 14.35 14.91 14.64 15.34
1. The above is an extract of the detailed format of quarterly and annual financial results filed with the Stock 2. Diluted: %) (Not annualised) 3.05 6.69 14.24 14.81 14.53 15.23
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, . i
2015. The full format of the quarterly and annual financial results are available on the Stock Exchanges websites 14 | Capital Redemption Reserve 468.75 468.75 468.75 468.75 868.75 868.75
i.e. www.bseindia.com and www.nseindia.com and also on website of the company i.e. 15 | Debenture Redemption Reserve 3,556.94 504.16 3,556.94 504.16 3,556.94 504.16
https:/www.vardhman.com/Investors/FinancialReports. . k
2. The Financial Results has been prepared in accordance with the Indian Accounting Standards (Ind AS) as 16 | Debt Service Coverage Ratio 0.05 0.07 0.23 0.19 0.17 0.16
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 17 | Interest Service Coverage Ratio 1.49 1.96 1.54 1.71 1.55 173

# - Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules / AS Rules, whichever is applicable.

Notes:

a) The aforesaid audited financial results for the year ended March 31, 2025 have been prepared and approved by the Board of Directors at its meeting held on May 02, 2025 in
accordance with Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). The said results have

been audited by the statutory auditors of the Company, who have issued an unmodified report thereon.

b) The said financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with Regulation
52 of the Listing Regulations read with operational circular for listing obligation and disclosure requirement dated July 29, 2022 (updated as on December 1, 2022).

c) The above is an extract of the detailed format of financial results filed with the BSE Limited under regulation 52 of the Listing Regulations. The full format of the financial

results is available on the websites of the BSE Limited at www.bseindia.com and the Company at www.jmfinancialservices.in.

d) For the other line items referred in regulation 52 of the Listing Regulations, as amended have been submitted to the BSE Limited and can be accessed on

www.bseindia.com and on the website of the company i.e. www.jmfinancialservices.in.

Place : Ludhiana
Dated : May 03, 2025

Chairman & Managing Director

S.P. Oswal

Place: Mumbai
Date: May 02, 2025

For and on behalf of the Board of Directors

JM Financial Services Limited

Sd/-

Nirav Gandhi
Whole-Time Director
DIN: 08778702
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THE POWER OF INDUSTRY!

Website: www.voltamptransformers.com

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31°"MARCH, 2025

Date: May 03, 2025
Place: Vadodara

1)  Theabove audited results for quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meeting held on Saturday, May 03, 2025.

2)  Segmentreporting as defined in IND-AS 108 is not applicable, since the Company has only one reporting segmenti.e. Manufacturing of Electrical Transformers.

3)  Theaboveis an extract of the detailed format of Quarter and year ended March 31, 2025 Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly & year ended Financial Results are available on the
Company’s website at www.voltamptransformers.com and on the website of the Stock Exchanges at www.bseindia.com and www.nseindia.com. The same
can be accessed by scanning the QR code provided below.

FOR VOLTAMP TRANSFORMERS LIMITED

Kunjal L Patel
(DIN:00008354)
Vice Chairman & Managing Director
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